STW: Explanation for the difference of over 10% in after-tax profit in the financial statement of the first 6 months of 2020 year on year 
On 20 Aug 2020, SocTrang Water Supply Joint Stock Company explained the difference of over 10% in after-tax profit in the financial statement of the first 6 months of 2020 year on year as follows: 
	Indicator
	Q.II/ 2020
	Q.II/ 2019
	Rate

	Total revenue
	48,472,520,541 
	36,460,087,937
	133% 

	Cost of goods sold
	29,574,829,804 
	26,308,048,446
	112% 

	Financial expense
	1,644,712,983 
	1,831,101,327
	90%  

	Sales expense
	7,431,671,555 
	8,025,461,672
	93% 

	General and administrative expense
	5,583,808,888 
	5,105,110,642
	109% 

	Profit after tax
	4,146,207,289 
	(4,814,300,299)
	186%


Reasons: 
Total revenue in Quarter 2/2020 increased by VND 12,012,432,604, equivalent to an increase of 33% compared to Q.2/2019 because the People's Committee of Soc Trang province approved the adjustment plan on increasing the Company's water price from the end of July 2019

Cost of goods sold in the second quarter of 2020 increased by VND 3,266,781,358, equivalent to an increase of 12% compared to the second quarter of 2019

Financial expense in the second quarter of 2020 reduced by VND 186,388,344, equivalent to a 10% decrease compared to the second quarter of 2019

Sales expense of Quarter 2/2020 decreased by VND 593,790,117, equivalent to a 7% reduction compared to Quarter 2/2019

General and administrative expense in the second quarter of 2020 increased by VND 478,698,246, equivalent to an increase of 9% compared to the second quarter of 2019

With the revenue growth rate higher than the cost increase rate, profit after tax of the second quarter of 2020 increased by VND 8,960,507,588 compared to the second quarter of 2019, equivalent to 186% compared to the same period last year
